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Did Gold Break-Out Today?

I’'ve had a lot of requests/complaints that | didn’t post any technical
analysis on the precious metals charts on the weekend so | decided to post in
the clear what subscribers saw earlier in the week, but only for gold. The
monthly and daily charts for the precious metals and much more will remain for
subscribers only this week, sorry.
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$GOLD (Gokd - Contirmous Cortract (ECO)) INDX @ StockChartscom
20-Fed-2010 Close 1117 60 Chg +11.50 (+1 04%) &
MREI(14) 55,09

W $GOLD (Daily) 1117.60
- MALS0) 1106.34

-0 100) 1106.27

-MMjZOO] 103161

i Volume undef

Se|8’1421 Oct 12 10 20Mova 10 23 Dec 1421 2010 1925Febs 1022
- MACD(12,26,9) 1,305, -1,714 l/lﬁl'l“'

Sepe 1421 Oct 12 10 26Move 16 22 Dec 14 21 2010 1025Febs 1822

Gold was flat for the week losing only 0.15%. There is now a very high
probability that gold has broken out of the triangle formation and is heading
higher. There is a new downtrend line which lies at $1,125 and should pose
some resistance along with the Fibonacci levels which lie at $1,135 and $1,157
on the upside and supporting gold on the downside at $1,113.

RSI has turned higher off the 50 line. The moving averages are in good
shape now with the gold price above them all and pulling them higher. We
were close to seeing the 50 day move below the 100 day but it appears that it
will not now occur.

MACD is bullish as is the Slow STO which just turned up and in just below
over bought ground. It looks like we are nearing the full steam ahead move
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higher in gold, but we may see some choppy trade here for a while as the price
continue higher slowly. Likely in two steps higher and one step back fashion.

In my free, nearly weekly newsletter | include many links and charts which
cannot always be viewed through sites which publish my work. If you are
having difficulties viewing them please sign up in the left margin for free at
http://www.preciousmetalstockreview.com/ or send an email to
warren@preciousmetalstockreview.com with “subscribe” as the subject and
receive the newsletter directly in your inbox, links and all. If you would like to
subscribe and see what my portfolio consists of please see here.

Until next week take care and thank you for reading.
Warren Bevan

If you found this information useful, or informative please pass it on to your
friends or family.

Free Service

The free weekly newsletter “Precious Metal Stock Review” does not purport to be a
financial recommendation service, nor do we profess to be a professional advisement service.
Any action taken as a result of reading “Precious Metal Stock Review” is solely the responsibility
of the reader. We recommend seeking professional financial advice and performing your own
due diligence before acting on any information received through “Precious Metal Stock Review”.

*To unsubscribe send an email to newsletter@preciousmetalstockreview.com with “unsubscribe” in the subject line.
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