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The Most Significant $10 of Your Life

The Golden battle lines are drawn and the first day was a bloody one.

The forward line for the bulls are drawn at $1,254, while the forward line
for the bears is now $1,263.

It’s nary a $10 difference, that on any other day would not concern
myself, nor the large interests currently in the thick of battle. But for now, that
very narrow range is in the midst of being attacked hard and fast.
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This mornings gyrations were nerve racking, but held on the upper and
lower ends.

Right now long term positions are likely best held, while short term
positions should have tight stops. | expect this trading range to be broken
shortly and this may very well end up being the years most profitable trade if
it’s played correctly.

There are several methods to trade this move, some risky, some safer.
Personally | like to mix it up with stocks or ETF’s as well as options to leverage
the move and really lather the icing on the cake.
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The most traded October futures contract shows exactly how much
volume there was at the peaks and valley of this narrow range on the 5 minute
chart.

Charts tell a tale, and this one was epic!

The daily volume in this futures contract was very high. The 5th highest
in three months actually. Funny enough, the largest volume day was the exact
bottom near $1,160 in late July.

Please take note of the yellow highlighted areas and match it with the
volume (also highlighted) on the lower portion.

It’s not hard to see the incredible battle between the Gold bulls, and Gold
bears today at those chart areas. The fact is right now we have a $10 range
that is being fiercely protected on both the upper and lower reaches.

It’s times like this that make the trader in me nervous, but excited at the
same time with great opportunity just around the corner.
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We need to see a break one way or another, and once that break is
confirmed then that will likely be the trend for months.

My partial bet is already for a higher price, but that could change very
quickly. The market is always right one way or another.

Gold will go higher eventually, and it looks as if it will right now, but even
if we do see a correction it’s nothing more than another great sale on physical

gold.
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Taking a gander at the ETF GLD shows that the real battle was waged in
the futures pits. The full days volume was mediocre at best which means there
is no conviction one way or another, or people simply are steering towards the
physical product instead of the ETF.

This was just a quick note, to note the incredible action today. If you're
already subscribed, be ready. There’s going to be some good money made
soon, and if you’re not subscribed, it’s not too late!

Enjoy the show!
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Warren

In my free, nearly weekly newsletter | include many links and charts which
cannot always be viewed through sites which publish my work. If you are
having difficulties viewing them please sign up in the left margin for free at
http://www.preciousmetalstockreview.com/ or send an email to
warren@preciousmetalstockreview.com with “subscribe” as the subject and
receive the newsletter directly in your inbox, links and all. If you would like to
subscribe and see what my portfolio consists of please see here.

If you found this information useful, or informative please pass it on to your
friends or family.

Free Service

The free weekly newsletter “Precious Metal Stock Review” does not purport to be a
financial recommendation service, nor do we profess to be a professional advisement service.
Any action taken as a result of reading “Precious Metal Stock Review” is solely the responsibility
of the reader. We recommend seeking professional financial advice and performing your own
due diligence before acting on any information received through “Precious Metal Stock Review”.

*To unsubscribe send an email to newsletter@preciousmetalstockreview.com with “unsubscribe” in the subject line.
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